
the
se and 

oth
er min
d 

bo
gg

lin
g 

ca
pa

cit
ly and 

Cr
ed

ibi
lity

 

qu
es

tio
ns

, the tec
hn

ica
l 

su
pp

or
t? 

In
ter

es
tin

gl
y,

 

wh
ile the BOD 

is
 

stil
l 

str
ug

gl
in

g lo
 

ans
wo

r en
tily

 is
 

re
sp

on
sib

le for the 

fin
an

cia
l 

su
pp

or
t? And 

cen
tily

 is
 

re
sp

on
sib

le for the 

The 

qu
es

tio
n is, 

un
der

 the new 

co
ns

or
tiu

m
 

ter
ms

 of
 

the 

pr
Oc

es
sin

g 

ag
re

em
en

t".
 

and the O&M
 

ag
ree

m
en

t 

from
 a 

lea
din

g 

glo
ba

l 
en

crg
y 

co
mp

an
y 

pu
rsu

an
t t

o 
the fin
an

cia
l and 

tec
hn

ica
l 

su
pp

ort
 to

 
pe

rfo
rm

 its 
ob

lig
ali

on
 

un
der

 

this
 

ag
ree

m
en

t 

in
sta

nc
e, 

in
 

the 

pr
ea

m
ble

 (D) 

of
 

the 

lea
se 

ag
ro

cm
en

t, "Th
e 

les
see

 

will
 

rec
eiv

e 

ca
pa

cit
y and 

cr
ed

ib
ili

ty
 

t0ok
 

ove
r the 

sta
te 

ass
et 

(EC
G).

 

Sc
an

da
l, 

wh
ere

 

un
de

r the 

su
pe

rv
isi

on
 of

 

all 
sta

te 

ac
tor

s an
 

en
tity

 

wi
tho

ut 

and 

TO
RR

EN
TC

O.
 The 

on
go

ing
 

ag
rec

m
en

t is
 a 

rep
lic

a of
 

the 

EC
G/

PD
S 

to
 

im
m

ed
iat

ely
 

hal
t the 

ag
re

cm
en

t 

pr
oc

es
s 

be
tw

ee
n 

Tem
a Oil 

Re
fin

ery
 

(TO
R) 

(BO
D) and the 

Of
fic

e of
 

the 

M
ini

ste
r of

 
En

erg
y, the 

At
tor

ne
y 

Ge
ne

ral
 and SIG

A CR
ED

IB
IL

IT
Y

 A
S A

 
LE

SS
EE

 O
F 

TOR
 

A
 

CAL
L FOR
 

THE
 

RE
-A

SS
ES

SM
EN

T O
F 

TO
RR

EN
TC

O
'S 

Our 

You
r Ref
: 

+2
33 208 236 567 

R
. 

t23
3 207 333 093 

+23
3 262 847 901 

R
. 

+23
3 244 653 069 

TOR 
PMS

U O
F 

GTP
CW

U TOR 
DIV

ISI
ON

AL
 

UNI
ON O

F 
GTP

CW
U 

DA
TE:

 

22N
" 

JUN
E 

202
3 PO

.B
ox

 C
O

 

599 

Te
ma

, 

Gh
an

a. He
avy

 

In
du

str
ial

 

Ar
ea,

 

Tom
a Tem

a Oil 
Re

fin
ery

 

(TO
R) Ltd 

pr
es

en
ted

 by
 

To
rre

nt
co

, 
wh

ich
 

that
 

bo
rde

red
 on

 
ca

pa
cit

y and 

cre
dib

ilit
y with

 

ma
na

ge
me

nt and the 

BOD
. For 

and 

ex
am

in
ed

 the 

co
nt

en
t of

 
the 

lea
se 

ag
re

em
en

t and 

sh
are

d all our 

co
nc

er
ns

 

A
s a 

re
sp

on
sib

le 

int
ern

al 
sta

ke
ho

ld
er

, w
e 

(G
TP

CW
U)

 
hav

e 
off

ici
all

y 

req
ue

ste
d 

TOR 

Di
vis

ion
 

wi
she

s to
 

call
 on

 
the 

M
an

ag
em

en
t of

 
TOR

, the 

Bo
ard

 of
 

dir
ec

tor
s 

The 

Ge
ne

ral
 

Tr
an

sp
or

t 

Pe
tro

leu
m

 

Ch
em

ica
l 

W
ork

ers
 

Un
ion

 

(G
TP

CW
U)

 of
 

TUC
 



TO
R's

 

TA
BL

E. 

Oth
er 

en
titi

es
 

pa
rtn

er
s to

 
wor

k on
 

the 

pr
op

os
ed

 

do
wn

str
ea

m
 Oil 

bu
sin

es
s (Re
f. 

DD
R, pag
e 7)

 

6.
 

The 

les
see

 

doe
s not hav
e the 

req
uis

ite
 

lic
en

ses
 to

 
un

de
rta

ke
 the 

pro
po

sed
 

5.
 

The 
tra

ns
ac

tio
n (Re

f. 

DD
R, pag

e 6)
 

res
ou

rce
s to

 

co
mp

reh
en

siv
ely

 

ma
nag

e the 

ass
ets

 of
 

TOR 

in
 

this
 

4.
 

The 

les
see

 

lac
ks the 

req
uis

ite
 

co
rp

or
ate

 and 

go
ve

rn
an

ce
 

str
uc

tu
re

s and 

its 
ob

lig
ati

on
 

und
er the 

pro
po

sed
 

tra
ns

ac
tio

n (Re
f. 

DD
R. pag

e 5). 

3.
 

Tha
t 

wi
tho

ut Vit
ol, the 

les
see

 

lac
ks the 

Te
ch

nic
al 

ca
pa

cit
y to

 
un

de
rta

ke
 

its 
ob

lig
ati

on
 

un
der

 the 

pro
po

sed
 

tra
ns

ac
tio

n (Re
f. 

DD
R, pag

e 5). 

2.
 

Tha
t 

wi
tho

ut Vit
ol, the 

les
see

 

lac
ks the 

fin
an

cia
l 

ca
pa

cit
y to

 
un

de
rta

ke
 

cu
rre

ntl
y on

 
TO

R's
 

tab
le. 

en
ga

ge
me

nt with
 this
 

qu
asi

-en
tity

 

whe
n 

the
re are 

oth
er 

op
tio

ns,
 was 

sel
ec

ted
 is

 
no

 

mo
re, wh
at 

is
 

the 

pr
ev

ail
ing

 

in
ter

es
t of

 

BO
D's

 

fin
an

cia
l 

sup
po

rt. 

In
 

pri
nc

ipl
e, 

if
 

the 

pre
mi

se on
 

wh
ich

 the 

ent
ity

 

(DC
L) 

Su
bs

tan
tia

te the 

sug
ge

ste
d 

all
ian

ce 

bet
we

en the two for 

tec
hn

ica
l and (Re

f. 

DD
R, 

Pag
es 

4 &
 

5). 

Ho
we

ver
, 

the
re 

is
 

no
 

ev
ide

nc
e from

 

Vit
ol to

 

ali
gn

me
nt with

 

Vit
ol's

 

cap
aci

ty and 

cre
dib

ilit
y in

 
the 

pe
tro

leu
m 

ind
ust

ry 

I.
 

The 

su
rro

ga
te 

of
 

the 

les
see

 was 

pri
ma

rily
 

sel
ec

ted
 due 

to
 

the
ir 

su
pp

se
d sh

ar
ed

 

wi
th 

th
es

e 

en
tit

ie
s:

 

re
lau

on
s, The 

At
tor

ne
y 

Ge
ne

ral
, and PPA
. 

Be
low

 are 

som
e 

ex
ce

pts
 of

 
the 

isS
ue

s 

Fin
an

ac
e, 

SIG
A, 

M
ini

str
y of

 
En

era
y, 

M
ini

str
y of

 
Em

plo
ym

en
t and lab
or 

and see
n by

 
the 

co
nf

irm
ed

 and 

es
tab

lis
he

d 

To
ren

tco
's lack

 of
 

ca
pa

cit
y and 

cr
ed

ib
ili

ty
. 

ex
ec

ut
iv

es
 of

 
this

 

un
ion

 

stu
m

ble
d on

 
the due 

dil
ige

nc
e 

rep
ort

 

tha
t has 

fur
tne

r 

hav
e 

eq
ua

lly
 

sho
wn

 

int
ere

st in
 

pa
rtn

er
in

g TOR 

W
e 

th
er

ef
or

e,
 

wis
h to

 
sta

te tha
t 

TO
RE

NT
CO

 is
 

NOT
 

THE
 

ON
LY

 

OF
FE

R O
N

 

tra
ns

ac
tio

n (Re
f. 

DD
R, pag
e 6). 

7.
 

Th
ere

 is
 

no
 

ev
ide

nc
e tha
t 

TAM
L has 

qu
ali

fie
d 

tec
hn

ica
l and 

fin
an

cia
l 

les
see

 has poo
r 

co
rpo

rat
e 

ho
us

ek
ee

pin
g (Re

f. 

DD
R, pag
e 4)

 

ex
ec

uti
ve

s of
 

this
 

uni
on hav

e 

bee
n 

sh
are

d wit
h the 

M
ini

str
y o

r All the 

ca
pa

cit
y and 

cr
ed

ib
ili

ty
 

co
nc

ern
s 

ou
tlin

ed
 in

 
the due 

dil
ige

nc
e 

rep
or.

 



024 465 
30

69
 020 733

 
30

93
 

(C
HA

IR
PE

RS
ON

-JS
U)

 

(C
HA

IR
M

AV
 

-
PM

SU
) 

SE
RW

AH
 

DU
NC

AN
-W

IL
LI

AM
S 

AN
TH

ON
Y 

KO
OM

SO
N 

LON
G LIV

E 

GH
AN

A, LON
G LIV
E 

TOR
, 

LON
G LIV

E 

GT
PC

WU
 

will b
e 

res
ist

ed
. 

tor
-m

on
ey

 

an
aly

sis
, 

cap
aci

ty and 

cre
dib

ilit
y 

be
nc

hm
ark

s is
 

un
ac

ce
pta

ble
 and 

IS
 

a 
no

n-
ne

go
tia

tin
g 

op
tio

n for 

TOR
, 

lea
sin

g it out 

wi
tho

ut 

rec
ou

rse
 to

 
va

lue
 TOR

. 

in
all

y,
 w

e 
see

k to
 

say tha
t, in

 
as

 
mu

ch 

as
 a 

pu
bl

ic-
pr

iv
ate

 

pa
rtn

erS
nip

 

m
an

da
ted

 to
 

pr
ot

ec
t and 

se
cu

re sta
te 

as
se

ts 

to
 

do
 

sam
e for the 

litt
le let o1

 

Se
cu

rit
y of

 
this

 

sta
te 

as
se

t. W
e 

also
 

hu
mb

ly ask all the 

sta
te 

in
sti

tu
tio

nS
 

ca
pa

cit
y and 

cr
ed

ib
ili

ty
 of

 
all 

en
tit

ies
 

tha
t 

see
k to

 
pa

rtn
er

 

TOR
. to

 
en

ste
 

be
ca

us
e of

 
TO

R's
 

vi
ab

ili
ty

. A
s a 

res
po

ns
ibl

e 

un
ion

, w
e 

will
 

in
ter

ro
ga

te 
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